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YX{ED®QGO H IDMN\EFHKL H L@ ] X |KHQ &/ HL QBIDQ JKQ GHH L J (HLWAU
OHHL Q WXUIBILHQP L WHAWY@HVFKHAKW ED GH QM Q LWK\WG HRRO L
6SRUMHREQ *UHD{:HLQH EHHIQGBIIXAMO X EK GXXIHQ

0L YDW OLMOLHGIPHRRHEML O X QUB BIHH LQ! QUL @H F K WL X Ba+
%KM V S RQWIV E D G HLOYD X | 16 bl A LI QDVARL. Q G H J DILHRIGHHZR O L
GHUHUZH WP % O D XIMIPAIOX G GG H Wb HWF KD M) GVRPLMAW LQ Gt
6W@HYVHOO YHFBQHWW B KGHES R XQV®H D QB\E Q J HZQ K6 H QODVF IG
CHUWWKIQJIEULQR@HHLOHQVFRXODPPMQBHW LABHL®I VS NG
0 LK. Q D QLEXM@VHHB W @H L Q¥ G L H VZHHWYRAO OQHI D J H P Bl IEW, KGUHVBR O L
6SRUMHROU % QHLXQVIBXIULFKWQNAUVRYEHG H@R FKHLFRLF
DXFEHLBUVLGHQWD QHIGZH F ® E HUX FEH G H QD KIDLLF K AL Q H U QG
7D LQHBIWIOLBXGEHRSRUWIB QLG HOS RUW KDD®MEFELPPE!GHI
(LQWD/LQG

)% G LHX N X @ WD V ALKEHR O OHLERO L H GRIEY S R U VDOIIMRISYHHKHUQ D P WLATE F
9HHL QV D WEHLIVO OIWX Q¥ LHOROJHLHBQME DK XQGHUWMXEUC
JHE#KLG XQG EOHLEHQ 6LH DXFK LQ GHU =XNXQIW VR DI
+HU]OWFKV

*HUW 8ZH Ol
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" HG L&KRIQ IGNHIROL]HL 6HSKRIUAW B QHL;jLHVED
OLMYLGHUHND QDX ZHOFEHZHIWHIUD QJH Q IGH
9HHLQ ]XU%HANBN QF N

‘DV: RUBROL JIHI9MH L Q V Q IKFM BIJG HX Q G D F&KF
LUHGBHY: HONULBLAGWG LHD P HQV J H B/ RQE
DXFIGLHQILFNOX®BIHHLQ QHL QHWPR O F KHQ
EHHLQWO XA HV LQ :LHVEDGHQIWLQPDO

(U GXW GDV RUWBROLJHIDFIGHUQWVFKHLGK®PHDIQN VI
%HWRQJVPDKIQWSHPL$72 7UXSSHIRX6WE HPIHHLQV QDPIHHG EHLIH
ZHOHQVLWG HBUHKDU HOWF &N RQ JDHP H GWIHH L §HD @WR U W O L Ki
7D IHXYHO D GIIPG D VAL RKHIR O L]H L GHSHRILQE F:UH L \HHZW FH\BK DVZ L H L UK
KHXW P -XELO!XP \GNWDHK@QW DN Q Q H QL HL QG L H V)W V F K D XK MV K
GDUW RMO&RQLMW M Q % HZH IRUHRD FBQW XV I%KUXQJIHQ

+HXWLQA WLAIIHQMWLQ GHPQHEBROL]HLEHD K\WBROQHHLE
Y%EHUZLHGRI®IG LQRE @ 3dH W O GGRMMN O D VMMM F K L H G B S BH)W S R
WHLEHBUHHLEWLQGHQ - D KHWQV H KW UNQG H M IHW H Z L UDNBHLIX |
JHZWLVHP VRIHQBQQMMWQJIVVSRUWPDQQUWLHRLHGLH+DQGE|
%DGPRQWSLHOHU!ROGIGLBQHIP XIBI® LP -X -XWVXRQMNKH &

8QVHXV!W]OLPKBYHPHD@AROL]HL 6S R UDW FIRHIBIIIMDO L F K N Hl @ B
H[HNXW%HHWEOERHWUH IBROQ JHLP ! BRBDKHH L 6QRWXW LNV F XX
OHLGHUBK VHVVLV,RIQHQPLQL\OWARWKBH U QH V HKH®E GG HLR L
EHGDXHUOLFKHUZHLVH HLQJHVWHOOW

OHLDQNL®WOIHRYVWDQG VP LIENMHLDXDUY Y HU D G\E X R U WIDHXE
7UDLQHUQ XQG VRQVWLJHQ +HOIHUQ GLH VLFK WDJW!JO!

8QVHUSBIRUHIRQV FIKFKY: G L H XN X @IQOHYG H Q N R WK JHPDQLP P
OHQVFKHQ ILQGHQ GLH 9HUDQWZRUWXQJ 1%U GHQ 9HUHL

0DQIUHC
3U!VLGH
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'"HURBOL]HLYMBRQWLHVE BS I
ZXGH DP HEUXDU JHJIL
‘LH , QWWYR RIPYGDPDOLJH
3RO L] H LKDKSWMHL VG& [ U IG
DXV GHWQ@EKHLQHU VSRU
%HUXIVDXVEWD GEBH G PX L
9HHLQVIU%QGXBJ (IXQHUW
SEYLVRULRPRHV.VLRQ DXV
3ROL]HLEBDRMLGL H
RUBHNIBJHQ =XU
*U%QGXQUNPPOXQFHKLHQH
7HLOQHKPHU #H X®@G WLLYBL
OLMWDLHGEKWRGL]HL B HENAW
GHPHHLQ B-HMNQV UM URS I MQ C
ZXGH (GG DU KD I H IHEDHBMWA
ZDU % H GQIKHDXGHF N

=XQ!PM VXK HLQH +D Qi& B
PLWHG UHQPD Q Q VHFX D IBAE H
JHUXIHQ WBIVDHQLQJ IDQC
WOW  JHIRAGIW Y
YWHXQGVFKDIWV WL OO F
NXU]JHU =HHL® HEBKW SRUW
(UROJIRWG LMWL FKHU XQC
6FRKLHULBW LQVEHVRBRIGH
VHSIVWWYVFKH %HZHIXQJH
OHHLQMWLJ

J'K®M GHE9 EHUWYV
OLMWLHGHW +DQGEDOORRQQ
HBVE O HIQUWWL FROHIUF K LHX L/K |
XQG HLQ@H BEBHEWMD X QG . X U
JHIU%QGH\R j HXQ i XIWS U X F K
QLFKW] YK @H WHHU L% HXGBIX W
GLH %HUXIVDXVELOEBRQJ

% EHU Q D®LJH L PROMR 81
GHHELTRWIWRQ VHL@EBRQI
5X0O0LFHKU 8/QWQHU
Y%HKUXQGHEXEDV BORHEBRW
HUZHUW (LQH 'DPHQ
+DQGEDOOPDQQWRISD IXQE
YD XW E D O®HEX O GRIJIDBBV
$X1JUXQG IHKDHQBWH X TG
7DLQLQJIVP HIDQ FLAN HQ W
ZXGH GHU 'DPHQKDQGHEDC
-DMHQ MHGRFK ZLMERIQ HL

‘LH -BIKU ELV P DHUQN GH
HLRCOHIWFKH $XIEDXSKDVH 1
3ROL]HIMBRQW :LHVEDGHC
7RWD Q1! QJ O L FIOHUGRHHIX Q J
HQ@WHW VLFK HHUDIFK Bl
VRZRKO LQ VSRUWOLFKHL
DXFKIRQMYDLVFKHU +LQVL
OHHVEDPLWXGBDPAHQW I%L
ZHHW *HVFKLFKW
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7RWGHU SROLWLVFKHQ 8¢
JHVHOOVFKDIWOLF KHQ( 8¢
GHU HUH DK IBHG WU
3ROL]HLMBRQWLHVEBSHQ
WRO] VHLQ YLHUWMKHQ J HY
=HLW LQ GWURGHHDWYR]LD
HWUD UMW QRP® X LMW FKH 8¢
%HUOLRKWMIUNG ZDU GLHVF
-XELO!XPVIHLHU HR@ =HLI
% HNQ G LHINW XQG 2SWLPLV
YHLHU @ HIK X P MAQVH L Q
IHWOLFIRHBPFUPLW O0XVLN
VSRUWORBKKOQXDJIHQ XQG
JR{HHWEDOO (LQH DXIZ
JHWDVBI M/ ) WV F K U LG WABIN\BG/AH
ELVKHULROIHU

"HUHMLQ ZXFKV DXJIOLHGH
DO OH VR® W HL B H DLAHVSBAK @ .
YH U E H VRV M URVE KG QU X H Jo-BUR
GLHDEMLHUXQJ HL YRIK8Q
VRZLH GLHXQQ WHLRXHNW

6 SRUWE LE O L RMEKLHON/ H(LIHH
OXVLINSHO OH HWM JIIHH WO L F |
$QO!VVH RUP®G® ZLH
6SLHODXVVFK X VWQHQLIEX V¥
GLHHEHW@WFNOXQJ GHV 6S
9HHLQ

TMA r TYZ, o TR

'DV HHLQV O HE HQQE 6 B\W W)
VSRUWOLFK VRQBK V@ LI
ZDFKVHQIGHEI9QGXQJ XU

%HOMUXQJ ,PPHULRBKW .
-XJHQGOLFKMHXKQG DQ G69Q
VSRUWOLFWHXOKL PIDPHLQ\
9HHLQ HJMB VLFK ]X HMQF
*UiH LP :LHVEDGHQHU 6S

1HXH BE®XQJHDQBEQHMY H O (
/H L FOMMK O H W L B O LE@RHKUOHN; H G
HIRCHILFK BXHEQQLV
XQG @ERPHQ DXV ILQDQ]L
RUDQMYIDLVFKHQ *U ¥ GIGHIE
$XFK HLQH 6FK!IHUKXQGH
VRZLH HLQH -LML-QWYXHERE
JHIU%QGHW WQEQAWKOLI
DXFK HKQEDDWIDEXNQJ GLH
6LHJ JHJIHQM@LHHEQG 9V
'LHV E D OB G\W

%LV ]XP HDHAWNULHJ E Os9F
HLQBMQGH 6!XOH GHV :L
9HHLQVVSRUWY + DM SSRAHEE
+DQGEXOEDQO XQG
.OHD®N\EFKLH{HQ # @ LGIDOMH
WDELXK®GDPHQW DXI
GHP GHHLIRWDOOHU

+ HX V GRHWU X Q JIHR@HHUF K
ZHHWZXFKV
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OLW GHUYODHWK@DKPH GHU
1DV LR QD OWR] L D O LY/GHHQU WL
DXFK GLH 5DKPHQEHGLQ.
GH@®OL]HIWMBRQWLHVE BS
JUXQGOHJH®ELQHQ®D J |
VRIR WWHQRIUD EH Q

GHV S5HLFRWPLRORY GHV ,C
ZXGH LQ GLH 1WBSRWW YV
HLQJHJOLHGHUW =LHO Z
369 ]X HLQHP 2G6MX@/NBKH
ODQQHV]XFKWs+ ]X PDFKH:(
+'UWDPHIGVFKDIW XQG
"LV]LSOLGHUBWIAEIQUWRO D .
LP 6LQQH WHRQOQ DW R YIFK®
,GHRORJLH

"LHHMLQVHL Q IGHL FXUX WD OV
% HAVL P P X Q J HHQ MBI UV | ®IXTU
6WQGRUW Q89U HLQ 3
JHEHQ G HROLPHIHEHHLY H
VRBO'HHKLQ @R G GHP
5HLFKVWSIRWW QMK D
GHVVHQ 5LFKMWONQLHQEW I
(LOQKHLMXQVUE QXY HLQJIHI
=LY LOPILMGIHWNVE H@RKW P D
GHU $MWLYX®G6 L3 HIORLLHA
PXWMQ HLQ +RKH LW \DDJE]®
$XFK GLH 3IOLFKW ]XP %H
“HXWVFRBU]B s VSBH W
HLQJHI%KUW

7RWGLHVHU XPIDVVHQGHF
5HJOHPHQWLHUXQJ EOL}
/HEHQ B® BNWLM

)X i E D OMDIDEENQ J WH UEJHL BI K W
(UROJH 1DFK HLQHU NQ
JHIHQ (U EROF&VAD Q
LQUXHWYQ PLW JHZLC
VFKOLH |OLFW \GAKD OW L&H
.HLVNODVVH ,, HUULQJH
+D QG E DHOLGDDXEQN % BH U]H X
LQVEHVR@GHKKWBLHIH JHJ!
7XUQHUEXQG X QD& IGWHE (L
WRW' DVFKLQJV]HLW. ZLt
$EML O X QHVODHLIM IEZQGN
DQPHMNW

'LH -BIKU ELV O U HBA
YRQ SROLWLVFKHMQDNXDG
.RQRQOH GRFK JGHHW L6PSHALL
EOLHE OHEHQGLJ 'LV]LS¢
(KUHL] XQB8HUWGVFKDIW HHY
HV GHE® 3VLFRWVEK HULJHL
%HGLQJIXQJIJHQ VBRHWMFELF
ZHHW] X B IQRO Q
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OLW GHP $XVEUXFHKQGHV =
S HWNULHJV HPEGHS WDPNG
VSR UW GIERFKH U/P
3ROL]HLMBRQWLHVEBSHQ
ZHIWKHQG ]XP (UORMJERF
Z D U E HH® LYQ HLUGWA
OLWYLOXQJIHQ WAU H % RIDKH
LQV $00J!X  GRFKWFERX
JHVDHP WHLQVOMADVGD °
OLMWDLHGHWLHIVEGLHOQYJIH
ZXGHQ 'HU RIILILHOOH 6¢
7D LQLQJIVE HWM LHHLEQR B/OV
ZHEHQ

P =XJH GROMQ *OHMFEYF
ZXGHQ DXFKRGLHHBWMHRQ W
RUDQMYDLVFK QBRHWRU
$E 1% KUGNHE9 EHQ 1DPF
‘6 SRUMP HLQV F KIQ WQIW SR
:LHVEDGH® 26% EDWHQI® D>
$QRBWDXQIHQ GHV 5WILAK\P
GHV ,QQHUQ XPI3M RXHG\XY P
*HPHLQVFKHW WIWXQ QW
6OVXQJ XU JHP!| GRHUD BHQ
SHLFKVWSKRWW MWL\PPLJ
DQJHQRPPHQ ,Q HLQHU F
‘OLIDLHBUDRPOXQJI H BUWF
S8PEHQHQQXQJ IRUPDO EF
GLH (DOQX\QW LHML GNWWU
EHD QWY

‘LH 16 % B K Q) NMMHQWWUH NN J
GXK 'LHDMUDEH GHU

9HHLQV]HLW YV F KRUOLL YW L\HS
ZXGH XMW JIW '%H LAGH Q

DXVIHWHWQG HHDW) YO HEI
EHVEGMWYLFK DXI IRUPD
6WUXBI® 'HU *HP H L RWUBIC
EOLHE WHIHIVHQBH GBUW

*HVHOOVFKDIWOLFK ZHHG'
LULHJ ]XQHKPHEHG D\ /
'LHVEDGHQ 'LH 6WLPPXQ
JHG!PSIW $VDGWH UX %HJIL
(UAMQ HWNULHJIV HEIBWLHE EL
.ULHJVEWIHKIQJ DXV OLW
VFXHWQ %RPEHQR@JULDKXY

HEUXDU  HLHH{ W L HARBDU
LD + KHSXQNW :LHWED!
PDVWLBFK!GHQ DXRMKKBRYV
BROLJHALSIL X P X QEEOJHH ORE]
ZLH GRUKDXV X QU7 KXHOQ
VFXHU JRINWHQ

‘LH *HVFKLGKGY 3D QG ZHK
GLHVHUW DKHKHQWGLYO 6
NDXP P, JOLF K HG D UMALLIY LD
QRFK DXD\Q BRIDLV F K HWA §F
VHLQH U H Q YAMERRW. PHP OV
6 W UXM W
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1DFK GHP (LRPRMBWHU DPHV
7UXSSHQ DP 0!U] X C
(QGH GHVHEZHM@MWULHJIV OC
‘LHVEDGH:P®HUQ ,Q GL
VFXLHULJHQ =HLW EHJDH!
6SRUWOHU PLWDG HEPD X IGE
9HHLQVOHEHQV H'LH IU%K|
‘6SRIHPHLQVFIGMIMQ 2USRC
:LHVEDGRQEWXIJUXQGI D!
*HVHWIHIHQ 16 QD QMW (
QLFKW IWKWEHYV

$P IRPEHU EHWRIIL]
1HXJIU % Q G QI HPRVID P H G
‘3ROL]JHLMSRQWLHVEDGH
JHQHKP LRWM® G H W BRU O
/RKVH 'REW/WHQ] ZDU HL
7HLOQDKPH DQ RHWHHHZG O
QLFKW P, JOLFK 'HU /DQC
+HVVHE» HUERW

% HW U L HBVLSRUQV Z L H9GEIL
. HWDNP SHWO QD KKRED PO X (¢
+DQGEDOOPDHIQVFKDIW

PXWMQ HKU6SLHOEHWOIOH

(W HLQ (QWQD]JLIL]JLHUXC
*RjKHVV LV FOXEM P GMIUL VX P V
IRHPEHU W®ONOGDVV &
QLFIRW Y6 *HVEMRVIHQ VHL
'"HQQRFK EOLMELGHGHQ
RID Q L \HLQ{ 8 W/RHIAS HYU U W
HQWVFKORVVRUBRKGGNU 9
*U%QGXQJ HLQ HIW LQHMIQ \
QHXOMWP 1DPHQ

69 *U%QILi :LHVEDS HM WH
VRB MOV 1DFKIR 6 HXUQGHD
XQG BHUG Hmb/
JHPHOGAIW

$P $XMV IDQG GLH
*U%QGXQUNP PO XMW V'HU
9RUDQG X DUIPHGW]LFK

+HOOZLJ ROYMQOHP GHXU
JHZ!MO 'HHHE Q SHD ¥ QAVALIJE
6 SR@JHERWRQX);EDOO

XQG +DQG E DR OB W L
-XGREFZLPPHQ XQG 6FKDF
OHLGHQVFKDIW O LHFLKEHR 5
GHR@DQG XPIOLWGHU K@
GHQ JHVHOOVF KDMW G HRK

$P GHEHU led qUAVE/ o]
‘LHVEDGHQ RIIL]LHOO LQ
/IDQGHVVSRUWEXQG DXIJF
HLQ HOQWVFKHLGM QXGHU 6
'LHGBIXIQDKP HHGK®'Q

6SLHOEHW U LHEWF K HQD F K
$QHM@Q X QJ R HIMBRQ W
EHW QG MH G RRAK XOIBWRIDT
9HHLQ QRFK OD®IIH EHJOF
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=ZLVFKHQ X QG FK O BKIl
69 *U%@®IL| :LHVEDGH QFKK
(QALFNOXQJHQ H BHEK
9HHLQ XP GLH 5%FNEHQHC
‘3ROL]HLWMBRQW ZDV MHGHF
IXQ!FWRWP /DQGHVVSRUWE
DEJHOHKGQMW RYWWU M!KULJF
%HMKHQ X QG \BH UVKK¥HQ H(
DORGLHHLYQDBOOHO GD]Xt
VLFK *UBLG QLFKW QXU V¢
VRQGHUQ DXFK JHVHOOVI
$ PLW GIMENO CGHQ )XQG HL
HIHGBLQVOHEHQ

6SRUWOZERNA QWF K KM ¢
SRVLVWMF K2 HGHBHOKEM H C
+D QG E XQOD Q@ AKMMK O H WHLQ
6FKLPPHQ XQG 'DPHWINC
HIVEOHUW.FK 'LH -XJH GG
EHVRQGHUEGHUW :LHEHEGN
WD QGHQ OLMBUDNPOXQJIH!
JRNXV t QLW RW MMO
%HDWWHUK KXQJHQ RGHU
IRUDQEBKOHQ GLH QLFK'
HLEXQJWHORVLWIHQ (VIDDE
6FELHULBW HL@HDMDGHQ
ILQGHQ 'HQDRGKHQH DAL H
0L LHGHULAHGIUL FK + HHaC
%WFKHODNU &KW LADBYGULF
:LOKHOP +DLQEDFK LPPH!
,PSXOHWHU FRUHUW
“IIHQWBLWRNMUEHLW
OLVWDLHGHUQQXQJ X & Bl
HLGMBMLQVKHLP

(LQ +LJKOLJKW ZDU GDV
-XELO!XP VRZLH GDV
1IDFKNULHJVMXELO!XP
HUM LHQUWQDR R QD OH
+DOOHQKW™QQEBDOO RME
DXV @HGHQ XQG ''QHPID &I
JHWLHJIJHQHQ VSRUWOLFK

,Q GHQ HMQ ZKEKVHEHQ
ZHHWJHKHUBMD O G | X, GMQ U
'LHVEDGHQ XM & EKWD

OLWOLHGXBK GLH *U%G
6 FKLPPDHEMD X QJ VRZLI
), IBHUXQJ HBHRY Q@ LV VHV
]ZLVFKRQLIHL XQI® Q6@ U
OHLOWQ®H

ZXGH VFKOLH;|OLFKH&I
SBPEHQHQQXROLPHLMBERQY
*U%QHLj :LHVEDGHQ
H9+ EHVFKORVVHQ H®IGAU
BFKWLYKU%FN PUIRUOLFK
,GHQW LG 19Q V
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=ZLVFKHQ XQG ZLFHEG
VLFK GRHFOWL]JHLMBRQWU #H D
‘LHVEDGHQXHHLQHP
GHU EHOEHMEY 6 SRHWQH G
5HIJLRQHBQMU O D Q JHXWL
YRQROL]MMLEH QWU
(QGHBGHU RUIWIEHUQ
SWW HLQD G HRIQW L Q)XDIMVD |
X QGMW L IJHDL FI\W X Q J
GH@BELQ 'DV  M!KULJH
ZXGH PLW HIRQHBHWW L
XUKDXV JHIHLHUW

(LQ OHMH@ Y DU L GIQHK ¢
GHVWQHHLQVKHLPV DXI
6SRUWSOBLQIHOGFKHQ
LQ (LJHEOQH G\H UOQIHVE DL t
ZXGH 'RFK GHXHVF& XU
%D Q GAKIQURODARNG L J
JHWUWRWGHV 6FPKRIGM G
MIKULJM BHIY PLW VSRL
JHVHOOVFKDIWOLFKHQ
HDQUWQJIHQ JEEZIW 'HU
LHGBIXIEDX @HNQWKHLPV
1%JLJ GDQN ILQDQ]JLHOO!
(LJHQWBUWQ X Q3MENX\@J C
6\ @/ RQEBVWDV QHXH +
HLQJHZHLKMQZHU

H UR OH \W L @MHUU
*HQBWLREV¥KVH®WPQEG
WIW 'UQGHU QDFKQ ORKHKY
]XU :LHGHUZDK QO GIgF @ B!
VHLQ 1DFKIRGHBHLY MK O
LQJZLVFKHQ %EHIWDLHG U\
1DFK '(UQ GHRIG Z&H LKP
(KHQ GDHWIOQVKHLP D@ O' ¢
+DXVe EHQDQQW

‘LH HU HDBQGHQ LP =t
ZHHWU EDXOHBEMY\OH U X (
ZDFKVHQGIOWHEWU]DKOH
ZXGH GHHLY IGMWKLQVKHL
XPJHEDXW ,P -DKU WHPII
HLQHJOLWBWDRPOXQJ LP
+HLPOW + HLQ 6\PERO 1%
JHZDFKVHQMW UXINVK Q G
9HHLQVLGMQWLW

$P oDL I H LGIMBY % H L C
MK ULJHM KK QVL P VEIKDIQ \Wo %
6DDO HHL Q\VHEWO X GBIHZX)

LQ 5 XFIIW LDJQ WV L H UXH\IHNR
JLQJ GEBURNOLQH

"HU =IBXWW DU !IWRQ HL
WD UHND *HPHLQVFKWDIWV
HKHQDPWOLFKHP (QJDJ
GHP IRODHIWFKHQ $XIEDX
9HHL QWX N QY







3ROLIHL

6SRUW 0XV

COLEA- » ™ISE34 ™ZOEWH éAe
A EY-»Ye © & ™

"LHRBOL]HL 6SRUWV KKQIX X
369 :LHVEDGWM Q/IKEK LP /D
GHU DKV HLQHWHBHOLHE
OHDQENEQJ HQMW GLH GL
9LH VI EOHWIOQV XQG GLH
=XVDPPHQ DU EHURK [PH ®/HY
%BHLFKHQ GHV 6SRUWYV X
IHLHUW DXDUKBGHQ

3RIDPPSXERWQRBPEQHQW
*IWQ ZDU HOLGW®B QJ

Y%EHU -DKK JKIMEIWHLQ +LJI
‘LHVEDG HHD-OB@ QJUMHQC

'LH W BOL]JHL 6 SRUWYV KKD
ZXGH LP -DKU LQ GHQ
+DOOHREX BGXILKUW Q@G V
XGHVW GHMWJIRY :LOKHOP +
XQG $GIPFKHWDV
DEZHFKVGIXEGEKRUBRPP JRJ
]DKWOWFKH =XVFKDXHU DQ
LW QDL RQDPKIMYA WRZLH
EHLQGHRBBEQRUMOOXQJIH
GHU RSD XQG "HXWWHKSIXC
+XQGH ROMBR®BY XQG
*\PQDWYRNF2KUXQJIHQHIHKX L
GHQ + KHBRQMNMD QUM QJ |
GLH 9LHGI\VMLWQ GNGW & QL (
BROL]JHL XQG 6SRUW LQ

'LHVEDGHQ H/YRIOYSIRNML H



3ROL]JHL 6SRUW 0XV

=HKQ +DNBAU %EH U Q DKIFCH
(QGHU XQG .ODXV 'LHKRC
GHHWDQONWQJ 6LFEW IUL'
'LQG LQ GIDWOYEDMQ@ VMO B
3R JIDPPSXQNW, KU HLKMW U
VRIWQ 1% UWXNVEFKH +LJKOL
WUXJHQHKMQ@WFNOXQJ G
OHD QWM QJ EHL

,Q GHQHOQKU XQG IRJ
3ROLJHL XQ/GFKDBXLUN) GILBI
% ULWUQD PRRW
6SRUMMY XP 'LHVH QHXHQ
YHD QU QJVR IER® PHKW X(
HLQH|BW% %KQH 1%U GLH
V'S HINNK B QUB P P S X ®IN WX (
EHVRQ®HYULIKOLJIKMW W LIGIK
3BPLQHQXW,EDOOVSLHO
EHL GHP HOERMLY JHQ
*WDERNL X®G I:J D QGHDX K
PLWWEIQHOLHVHEWYRJ QL
QXWX)EDOOIDQV VRQGHU(
DQGHUWHVEDGHQHU DQ X¢
JRiHUIR®DJ




3ROLIHL

,QMHdVVH JHZHFNW" WM |
27272 SYIZZGH

6SRUW 0XV

0D QWGEHFO %EHUQDKP LP -
HD @R XWJ 1% U BLOMMIR Q
3ROL]JHL 6SRUWYV KQIEX XY
GDI¥%@EDVV {CILODIEQJ ZHIW KL
DX| KRKHHPDXL & KUH | % K GWM (
NR Q 8 WS IQUHY Q HIUK\VP J ZXHUIQ

ZHHWKLQ EHHL@GH SBNP H
DXI GLH % MM @O GHW VRZRI
VSRUWOLFKHQ D OMHIDXFHKG
$VSHN\W@EBW

‘LH ELVKMUBDHWL 6SRUW
OXVYRKDX IDQGWW XQ GW I
GLHDGLWLRQ IBUWB MBH N\
9R L K U X Q J H QHUMA R Q W QMi(
1X SVHQWHLQY U(V ZD UDKIGQ R\
$EVFKOXVV HLQHU 5HLKH
YRQHDQEWQJIHQ GLH VLFK
-DKUUDOV HLQI @B BMNIMD LV
‘LHVEDGBBOHLWMW\® K DRIO3Z ]t
6SRUW XQWBFEOWHQESHV ©
'LHVEDGHQ EOHLEW HLQ -
*HVFK HFEWWHL QV XQG

KOV PLWQLKUNDIHRIBBPHQ
XQGRPLQHQWWQ HLQHQ
EOHLEHQGHQ (LHUGODAARHK
$XFK ZHQHDQM®QJ LQJZL
QLFKW RBMLWQGHW EOHLE"
GHU JWQ XQG

EHO HNMEQHD QEVEQJHQ GIM
LQ (ULQQHUXQJ






M e A REEA

Za™34 Ao

"HU HWINP S IVSRUW B:@ G/PH
M D K U K XHDEDHWHW F KL F&HAL Q
:XUJHOQ OLHJHQ LQ $W.I
,QGLHQ XQG &KLQD %UL
.RORQLDGIREAEKW GDV 6S
-DKUKXQGHUW QDFK (
ZXGH HV X RRWQD-
JHQDQR@DQQW ,P -DKGH
GDV 6SLHO LPR®BBRYAW
+HUJRRWQ Y6 HDXIRUW WQKH
YRUHWI®/O GDKHU GHU KH X
% D G PRQ WR UH R3S X O!DW 1 M/Q L
%DGPRQWHX\W GHEB HXE K
XQG DWMIMFKHQ JRPKEQHF
(QJODQG ,QGRPBVXEQ &

ELV

*U% QG X6 B LBNEHQ
NRQWLQXLHU ONIEHKH

$XV GHPGHUED®BQH@GHK U
LQ HLQHU Q H XUQ JMEREYCHY
GHWOL]HLMBRQW *UHAQ :

'LHVEDGB®*:3 % DGPRQW

*U%QGHU UMLG $HHVD X QB WOz
%HUQXBRBYVHQREZE HH BVHLIW
(UR O JV JH VH IGLHK i IREPASF
EHLF93*: UXQG ]ZHL -DKU
DNWLY



£ AAAY® £ & VEY™MBEHEYSUEA.™U
$iAaOo™U a©BUA™E v ©OEHA™A U-
SO-%-0aEMEIEM (Y aMAOTeA ®

1DFK GHU *U%QGXQJ BEK®
NRQWLQXLHUDLFK DXl HW
OLMWLHGHU DQ 'LH =DKOA
VFXDQMWQ GHU S5HBIHCENP
GHQ (UZDFKVHQHQ XQG H
GHQ -XJHQG GIPAHLHY FK DI\
XQ@RHWGVFKDIWOHERBEC
JHLFKH)QH W E H Bl -GDIXW
9HHLQVOHEHQ DXV 'HQ A
LKHD OMHQIMMHND 6SLHOHUL
XQG 6SLHOHY @ LOH %D VLYV
(UROJH GHYQV

"LH YWJ 0DQQV FPWDHW @DFK
+HVVLVFKHQ O0DQQMBRREM
XQG XQG
LQQHUKDOE ZHiQLQ H3L HD®
K FRW /LIJD DBXIH 6 ABHXWV

2EHUOLJD




6LH EMAIH \MHK 4 X D\T L W
DOV PABRKHU 6¥BGXNW FKt
ODQVFKDIWMBHEZVVFKHQ
OLW (LQI%KUXQJ B@L
%XQGHVOLJIJD LQ '"HXWVF!
WOW G RO 13] H LM B R R\WY E
LQ GHU WG KOHXWVFK
6SLHONODVVH DQ

,Q GHU 2EHUOLJD XQG %
ZXGH :LHVEDGHKQGEMWU H
6SLHOHULQQHQ XQ6D &SL.
IXU +RFKB¥Y KHVVLVFKF
% DGPRQWSRUWYV

"LH OD®FKD | W@ FHK B QN ZGKH
EHJOIWRY | DHKLFK HIR QUH Q
GHU 6SLHOHULQQHQ XQG
"HXWVFKHQ WBHEBEN¥KHQ
+HVVLVFKMQIBKEQY
+HRY ] X K H BEMAROWLY : LUV
"HXWVFKHMURDWVBQHU ¢
%HWP +HQBRSSHO

(UM -XJHQGPDQVFKDIW
369

RQ GHWD

‘LH -XJHQG XQG HEQWQEAC
HIROHIWFKHQ HUZDFKVHQH
6SLHOHULQQHQ XQG 6SLF
6LH DHD HGWNSQBULKU
/HMYQJ LQ GHQ MHZHLO HX
LGPWULHUW =X GHQ MXQJ
6SLHOHULQQHQ XQG 6SLF
+HVVLVFKH QVWBaFXGRHK H Q
"HXWVFKH® OMWQY EHL GHL
XQG -XHQ Y K QW

e BHWUWHUUPDIQXQWYVFKW 0
GHU 6FK%O0OHU

e -X\BVRBJHOHXWVFKWOHQ"
-XJHQG XQG GHQ -X
"HXW V F K KM UH QVE UW G H L
'DPHQGRSSHO GIQU -XQ

e 20DI| 5RVHGRIVVFKNWUO
- &0ODVVHQ LP -XQJHQC

e 20DI 5RVHQRZDXRIH X W
"HXWV F K M OHLLRHOG [G H U
-XJHQG XQGHQXQLRL

‘LHVHWMYQJHQ VLQG XPVR
EHZHIWW DOV VLH LRGHU
6SLHMHQWUQCHUWEEXU (L
GLHVHU 6BLBAHWYE
DXVJHEHQ GEWQ MWOHEWU (
DXFK GDV VRLLIQGJ

/JHLGHU WIX&MVH %XQGHVOL
DX1JUXRGHY PHWHQ XQG
$EJIQIJHQ HLQIHBVSEFHOM
XQG VSLHOBN]RYUYREMQU
6SLHOEHW®MHPEL WXAHQLJF
0DQQVAKD INRWIMAKUW P YAM
ODQQVFKDIW LQVSE DWKH]



ELV

IHXWUW OW HIOHBI®Q V O H E
+ KHQIOXJ

$E EHJD GQH® 5RVHQR:
ODQJM!KUHILBY GHEWONHQ GV
9R UMD Q G VIRLIWH GH UBKY H BHDQ
)XQNW L REOHE@ -RKQBQJIM!F
6SRUMUWDPPDQDJIHU %XQ
2UDQMVID XQGHHEHLW
(KHQDPWOLFKH HLQHQ 1H
VSRUWOLRKAR XML YO
$E W L 180 D X GH.IDG ©W U
-XJHQGZDUW DQ QA QW X
RUDQG KLQ]X 6HHGHBOHE
-XJHQGHWHK XQG& FHINGH U
2UDQMIIRQ GHU

% E UL JHKDL @ V D NMQ. VPLLW/

OLW HLQHU SHHQ BEHUHXQN >
YLHOHQ VSRUWOLFKHQ X

JHVHOOVFKDIW O HRX EXWSSGE
OLMDLHGHU]D KL GXQ2 SIEMA
DXI IMYIJHUW 'DPLW ZI
$EMLOXQJ HLQHMQGHU JU
%DGPR@MILQH LQ +HVVHQ

=X GHQ $QUQ BRW Q) WQW
D Q GHU

e 9HHLQMNBMVFKEB QN
7WDLQLQJVODJIHU XQG
YHHXQGVFKDIWVVSLHDH
0DOP 6SAW 5RWPLHGHQXG
"WHVGHQ

e 6NIHUHDWDFK 6W OLF
“WM BHUW F K

e 6WOMHLVHQ QRIFXRAQ ]X ¢
(QJODQG &KDPSLRQVKL
0DOP, 1XU %RGPLQW
" HO P HMMYFKD I W

e JHUBWLVHQ HQ HQW *HQH
YRQ OMWQ | % UGSHWIX)Q J
GHU -XJHQG XQWQEINVSHI

6SRUMUW XQG % XBDRRDQDDHG $RK(
7DLQHU 'HGHR'HZDQW

(UZ'KQEBYW IL\) GLHVHP

=XVDPPHQKDQJ DXFK GLH
'GMHQ QIOWHGHHEXGHQ ‘20G
JHQDQQW XQG QDXPHOQ @I
5HLVHQOW VR Q GHHQU QR XZIKUD |
+HOIHULQQHQ X QBU-CH@IH
YWHLIHOWXQG %XQGHVOLJID
XQHU]LFKWEDU

'HU WG HHML@B*U¥%@IL;

'LHVEDGHQ %R DG W
JHIU%QGHW

‘LH =DKO GHU O-DAWQLVHIK DQ
IROJHQGH®@ -DXIUHLQHQ
JHZWLOLJHOWB.GE&RWY QHXQ
(UZDFKVHQHQ JZHL -XJH
XQG HLQHU 6FK%OHUPDQ(
4XDON VB HUZDOFAKY VSLHOH U
XQG VSLHOHU HLQVFKOL]
6SLMQ VSR U WV JN WG HK U
NRPSHHWMD LQH UL Q QD@ QXHX
EHVFK!IWLIW

$XFK GLH 6FKXOHQ XQG G
SHILWHGRYWG ML QR P SIH @]
GHWBLQHV LQGHN ERHIVKWD
XQG EHHLWPLFRIBBP XVH

D Q EHRQV ZXKWQ




9RQ ELV WLWJ GLH

ODQQVFKDIW LQ GLH %2
-DKUVSMH®LH ODQQVFKIL
1DFKXFKVVSLHOHULQQHQ
JHUWHLFK LQ GHU  %XQC

8P RQNMQI]I!KLI LP GHXW)
6SLMQVSRUW ]XRCHINGWE Ul
X XQNBHMWQJIWUHUQ DXFK
9HU S | XIFIKMQ WD RQDOHU
6SIMQVSLHOHULQQHQ XQ!
XGHA GBHP G H NG P HML Y3 HAW
5DVPXVVEBVRSDP WW
"DUHIQ +DX@G G HR/S OFUMLY L F
'RSSHO -RQ +ROV
&KUHQVHQ

7HLO GH WV FRHKEIZDQ DXFK K
GHXWVFKHDRSL W

e +HIHN6FK,QKDUWXWYFK
OHIMYULQ XQG

e SUQGIWW 'HXWVFKRNWUO
-X Q HRU

e $QIDN6IHWXWVFKWOHQ
'DPHQGRS S HIOU WIQM BL G

*HNQW BXO GLWHRIXQJIH
GHU

'"HXWVFKHQ

9L]HPDQQVEFK DMWNPRBHIW




/ HGHUNDP 1Q GHU$ EVFKIHG DXV GH
YXQEMIID GD DXIJ KQG | HKBIQGHU
QD) IHTHUO MMOGH . RAMQ IYUHQHQ
YXQGEMDI D 6VEUNQFKWZ HWU

DX1J HELDFKWEZ HGHQ NRQOWQ ' DP IW
YHUBU: IHVEDGHQ HQHQ VHQHUZ HWIHQ
3XEQNXP VP DIQHMQLP / HVXQIWSRUW




ELV

-XJHQGI UGHUXQJ DNWL
XQG VSRUWOLFKH .RQNX
$E ZXUGH GHU 6FKZHL
), UGHUXQJ GHU -XJHQG J
8QWHU HLQHP EHZ!KUWHC
HUKLHOW GLH -XJHQGDEV
3U!GLNDW ‘7DOHQWQHVW
%DGPLQWRQYHUEDQGHV
‘LH ELVKHULJHQ VSRUWO
ZLH GLH -XJHQGIUHL]JHLW
ZXUGHQ LQWHQVLYLHUW
GHU /LOLHQFXS 1%U -XJH(
LQVWDOOLHUW

P (UZDFKVHQHQEHUHLFK
XQG $QI'QIJHUNXUVH DQJt
GDV 1HXMDKUVWXUQLHU
DXVJHULFKWHW ,Q GHU E
DOV 3HUVRQHQ GDUDQ
ILQGHW IXP 0DO VW

'LHV DOOHV ZDU QXU P, J¢(
DXiHURUGHQWOLFKH (QJI
HKUHQDPWOLFKHU +HOIH
'LH MDKU]JHKQWHODQJHQ
KHUDXVUDJHQGHQ /HLVW
/IDQGHVKDXSWVWDGW :LH
GHU 9HUOHLKXQJ GHU *Ru
%% UJHUPHGIOLINGIG DRIKE +
5RVHQRRG GHU 6LOEHUQI
%% UJHUP HGOHALDXOGLD B W H

,P -DKU ZXUGH PLW Gt
QHXHQ 9RUVW B BRBBWWIDGE
DOV $EWHLOXQJVOHLWHU
M%QJHUH *HQHUDWLRQ %
1ILFKW RKQH GLH =XVLFK}
WDWNU!IWLJHQ 8QWHUVW
VFKHLGHQGHQ OLWJOLHG

'DV DNWXHOOH $QJHERW

e ODQQVFKDIWHQ LQ GHU
GHU %H]LUNVREHUOLJE
%H]LUNVOLJD % XQG &
PDQQVFKDIW XQG HLQH
PDQQVFKDIW

e BFK%OHU -XJHQG XQ¢
(UZDFKVHQHQWUDLQLQ

e 9HUHLQVPHLVWHUVFKD
6FKOHLIFKHQWXUQLHUI
XQG PHKU

6LH KDEHQ /XVW DX
EHNRPPHQ"

‘DQQ VFKDXHQ 6LH EHL X
OHKU ,QIRUPDWLRQHQ GD
$EWHLOXQJ ILQGHQ 6LH C
+RPHSDJH ER@®MLQWRQ LC
ZLHVEDGHQ GH






IMS 0A A Ya

Za™34 Ao

"LH *\P QDDMEHA O X Q J 66 HK\B 3/
Y%EHU GLH KDEIRQWLQXLHI
ZHHWQ@WHW X Q GHBL KWK WQ
EHHW $QJHERMVBQGKHLW:'
JLWQHRMPPHQ I@MHQ XQC
0!QQHBEQ GHU *U%QGXQJ I
KLQ ]XU (LQI¥%KUXQ@WR QWM EH
GLH BE®/XQJ LPPHU ZLHGH
LQEWHY,PSXOVHWHVHW

'LH 'DPHQJ\WQBW OXQG H
-DKU R +LOGH ',UQHU
JHIU%QGHW 'DPLW EHJD
7D G LWR R Q%Y Z H JOQWE

*HVXQGKHHWLOQP GLH QLF!
VSRUWO L' WH.H XQHWVR QG H
VR]L D O HW ¥\XFVKG Hi W

,Q GLHVHP -DKU ¥DBEXH (JSEDR
.UXJ GLH *WIQ\DIE®WK QJ P
PXVW (DX UXJ OH L GHIK\
GHU BE®WXQJ DEJHEHQ GEC
LPPHU GLH MEQGQBI\QVEMQO!
NRQEBWPX +LOGHJDQHU %E
ZLHGHU GILID $@MQOHLW



OLWDX (OLVDBMUNEXDWLQH
$EMLO X QHVQE LW | XD G HIaW
1% KHWLHHEBWQJ ELV LQV
8QMU HKMIX\@J ZXFKV @LB X
ELV DXI 'DPHIQ®HU 1DQC
GDPDOV GROK M8 UIH :LQ
*\P Q DIVL N HIEG\K Q J

,P -DKU FLEE YO LV D BHM
/HXWJ GHU LSEXNWQJ DQG,UPJ
THFO ) WKY)K U X Q IMVRICFX
$EMLOXQ HH@WMNO Q XQG H
QRFKHEWY $QJHERW VFKD
%HGRUVVHQ ERILH GLHW
JHWFKWGZLU

‘LH SHEMD X QJ HHWELHDW D Q J H
XP GLH $ QU HEBRIWD:ONLQJ
XQG MO DG LH RO ¥IVIHEWY H
WLH{HQ XQG VHKU JXW D
ZXGHQ 'LBIOLIHG H W|DKID V
GIMXIKLQ DX HLCHEW U PH®
GLH

OXRY HLOQHWYKILHQ IXQ G
DEZHFKVOIXGEWE KXY DQ
JLWQHVV XQG
*HVXQGKHLWNQ GIHERWU
NRQAW

"LH $HEMD XIQU | M L AHK @ HHIRW
DFRWP XQG ZXFKV DDOILHC
GLH %EHUZLHJH®ODBHPLY
IXJHBQHWGHHRAE QY 3MOD
KW VLFK DOV \E EWRQEBW
KHUX VMM @OXQG WUXJ PDjJ
DFKWP XQG JEELEOMLVLHUX
$EMLOXQJ EHL

,P -DKU HA IGLLHHOIS @& XVQ J
/LIHQILHUXQJ IFKU YK IHR'QL
5SHKDBWQRWVVSRUW ZDV
(UZHUXQJ GHV $Q MMV V
5HKD 6SR BW EILEOWR @8 HW
8 QMWAZMK QJ 1% U OHQVFKHQ
%HVFHKEHQ QDFKWQEKHLY
OHUPHW ZLHGHU LQ GLH ©
ILQGHQ ZROOHQ 'HHLIEXH
JEXQJWIHKWEHQ HLQH /L]
2UWKRS!GLHIH:Q W GW: G LH\
DXFK 5HKD 6S R WWE V Q DFH
DQEHBWWMMH U ZW LEOBVLYQ J |
X¥YH DQJHZDFKVHQ

(LQ ZHHHMW ZLFKWLJIM Z BB KG
(LQI%KUXQJIRHD®HM M\ DHL\D
$EML O X QJV D Q RH B RUKW GHDV
$QJHERW DE XQG WUXJ GI
JHVDHP WS HNWUX P S3HUD NF k
*HVXQGKHLW REBV) | ¥ WY z
"LH *\PQUDEHL. OXQJ6GHV 3
'LHVEDGHQ DOOH U HBALRKX
ZLROERHQ WKDLRRWLQXLHU
ZHHWQ@WHW X Q GHBL KWK WQ
EHHAB OMW XYHQ XQG
3RIDPPHQ GLH LRZRKOV)I
*HV X QG K IBIHW @, U0 L W RNDQH
YLH®LDH %HZHIJXQJVIRUP
RITHQH H L Q G\DPGR/GHE BWCEH L
$EMLOXQJ HDOHH@EMBLO G
9HHLQV

,QMHdVVH JHZHHAMWM", QIRW.
Z2727ZSYWZZGH



IVHEA7Z. B
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"LHX)i E D OMIDEXNQ J 66 HVH3/ E |
KW HLQH BHZHVIWL KIQW L
HLQH MW WHR BMQ $HELVD X
GHVHELQRQIGHW AU
(UROJHQ ELV KL® JKJIVRR:
XQG GHPMQHINWHQ $XIXBK
KW GLHHISEMQJ YLHOH BHK
GXKOHEW

"LHX)i E D OIIDEN J 66 HVH3/ E |
ZXGH LP -DKU JHIU%Q
VM @10V L RKQ ¥ Q I D Q J ZLF HOWD
%HPQBLO GHIMN. QV GBKRQ
GHQ IU%KHQRMEWLH HLC
%DVLV DXV 6SLHOHUQ X
8 QMWLM UQ DXIEDXHQ

‘LH WU ODQQVFKDIW GHU
)X ED OIDENQ G L@ GH Y N
OHMWU X@R® @VGDPLW HM@MH
VSRUW O U RIOHQHL F K ®INVQOH
GHQ *UMWQ®VI%U GLH IROJ
-DK U] HKRQ &HW 19Q V



1DFK GHP H@HIGWNULHJ ZDU
7HLOQDKP M| BB O®DENJ D
RIILILHOOMMFREBLWVVSIHR
GHU 8#OGH DOV
%HWULHENNBRQWEKDIW ]X
QLFKW P _JOLFK ,Q GLHVF
NR Q] H Q VWUV HRKWGH.IHO ¥BW D
LGPWQH 6SLHOH XQG \BMLOHO
GHWBLQVEHWULHEV

,P -DKU QDKR & DOYIDE
ZLHGHU DNWLY DPHLSL K@
WIW LQ GHD BQ/L'LHV ZDU
HLQHU QHXHQ VERXQ®LF
HLQH SH4EN X GHQ RIIL]LF
:HWEHZHUEHQ

‘LH SEMDXQJ JWHQQHW
-XJHQGPDQQVFKDIW ZXFk
1%U GHBL® |X JHZLQQHQ
ODQMWUWUW VSR BWSOHRMH Y
DXI]XEDXHQH (QWVFKHLG
ZLFKWLJHW 6%HKUGMH =XN
$EMLOXQJ

(LQ OHLMDIH® V. QHE&H Q \0J H Vi
ZDU GHU (LQ]XJ LQ HLQ t
9HHLQVKHLP 'RFK QBKKWE
ZXGH GHWIOQVKHLP

WOW LV F K H U Z A K VI Q@RKIG
JHWUW ZDV |%HL®XO $ BV
KHWE 5% FKO DWW3ma

‘LH VWU ODQQVFKDIMW G/H®DI
$XIWLHJ LQ GLXQ 6 MIIEK WD
HLQH QHXH VSRUWOLFKH
HLQHU GMWRJI®WOJH LQ GHL
*HVF K HF & WU 5D ODIDEN J X
=HLFKHQ |®UWMEMKE HMHL Q

,P -DKU HWFENY 3
‘LHVEDGHQHHID RQWO H V
)X EDMOWQLHU DXV DQ GHF
DXV GHQVWREMQ :LHVEDGH
WLOQDKRERBYXV /MXEOMD
JRQOMW *HQW WHKJEHQ .
ORQMMJ] .ODJHQDXUBDE.D

"RQRWLD 6D QVBIHERHV®ODX X
5RD OX @ E ULGUBGIORSNWQ XP (
7X U QU HHI X Q G HRD BIOWQW ]
HLQHR HRQIRW J

(LQ ZHHMW ZLFKWLM W@ K
9HHLQVJIHVIFKICAKELH *U
HLQHU 'DPHQPDQ@®VHA®D
/H X\@ JRYQ HBW Us R P P HIIV H

(UZHUAX QJ GHV 6SLHOEL
ZHHWQ HMVLILJLHUXQJ X(
(QILFNOXQ X &P OPIDEND .

1DFK HLQLZHBULBKQ 6DL"
YRQHWRQDOPDQJHO XQG
3REOHPHQIWHRDYU JHODQ
HUMQ 0D QQVFKDHWR @ HPIO
XQG ILQD QM IEOOHKL MLLH V
3KDVH ZDU HQWVFKHLGH
YRUWBIDWG X Q GR G MVHRHOUG LG
THDPV




ODQQVFKDIG GHIWBDG

,P -DKU RAK \G\L H

)X i E D OMDIDEXQZ HWRXK + H U T H
$EPHOGXQMBEWBQQVFk
EHNQQW JHEHQ HQ WD
SUEHLW XQG %HRRQRENGD
7HDP DNXQG ILQDQ]LHOC
SHUR QH O CZH B GEBW QL FK
D X HF KW K@ ZGHHIQ 'L H
)X i E D OMIDEXQ J 66 HVHI/ ED |
EOLFNW DXI HLRMOHHFK\
*HV F K HF KW % F NR G5 (RIOY H

5%RANFKO!JHQ XQW WILIDHY
© H IHW @WF N O X Q' WS G
+HDXVERHUXQJHQ LIWMGQHQ
-DKAQ EOHLEWL®X$EWQ
%HEQWBLO GHN.QV XQG GF
'LHVEDGHQHU 6SRUWV]H

,QMHVVH JHZHHMWM", QIRW.
27272 SYIZZGH



' (532/,=(, 63257 9(5(,1
*571 : (,66: ,(698%' (1

* HVXFKWZ HIGHQ 6 SIHBU  HQ 7 WDLOQHUIZAJGHC ' IH) X; ED@MEWMIOXQI GHV36¢

1 HXMBUNQ GHU) X; EDADEWMIOXQ *WQ: Hj ElHWW

HOHQ 7UDIQHU GHUJ HUOH @QJ UMW) DUEHWM HOHQZ XQGHWFK, QH

$NMXUH GHMEK P MHQHP : LHVEDGHQHU 6SRUDQDI HLOND. XQUWADVHC

7 WDGMRQWHUIHQ LGHOWL HHQN, QQHQ HQIHHQKHP GLHWDP

17JGIH GDV VSRURIFKH XQG GDV 6SRUBDW

JHVHOYFKDIEEKH 0 WIGDQGHU] | KOV HOH) Xj EDEDEWIOQI P LW

DNYH O MY THGHQLQ
-XJHQGXQG$+

© ,5)5(8(1816$8) (8&+
, OHUYONU- XJ HGBIWM
YR . RS\D 7WDICHU
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'LH +D QG B-DLODXME GG KW H |
ODQJH DGGE WHR BKHNVF K HF
GLRQY VSRUWORGBEHQ (4, K
7LHIHQ VRZLHDKHHNQ HR M\D Jt
1%U GLH -XJHQ G!D WEHRIV
-DKU GHU *U%QGXQJ EAM
KW VLFK GL®SEWLPPHU
D X | JWI\VOX Q GHEMIW\FH\Y

"LH +D QG EHDLADXMEME X B - D

DOWIZO GHU 1HXJU%Q
3ROLJHL GISKRIUQWED 3:LHVEL
LOQWEHQ JHUXIHQ =X GLI
“HLWSXRMWGHU *WXQA¥:
HLR OJWF KH +D\WIGEDNO®R Q |
9HHLQ JHOHJW

,Q G H Q@MU - B QUBIE\O H HULWF
$EMLOXQJ LBLEMO®DVVH
+HVVH@®RNLHHZHLOWQ VF
IHLHUW Q RQHIURWJ LQG
GLH OMUNKDIW WQ .GDVV}
JHZDQQ



'LH WU ODQQVPMDHW IMQ GLI
9HUEDQGVOZDD IXIQHQ @6
VSRUWO LR O/ (GHIML Q

GDM @O =X GLHVHP =RQWW
GLH +DQGHDDOQEWMHW H L Q
OLMDLHHGDRQ  HW]HLFKQH

‘LH $HEMD X Q H MLHFEIK@QYW QVIVR C
+DQGROLXHU LQ GHU 6SI
&DPS /LQGVD\ DXV H® Q@Y
+!10V L QU ERO P+D P BIX U
+DQ@RU XQG GHP 5KHLQ 0
QDKPHQ GHWO X Q GHRB BKW
7XUQLHU ]X RLOGIRWDU XQ(
ZLFKWLHBQNQJ LP
+DQGEDOM®HNGHU 5HIJLRQ

(LQ ZHHHLW HQWWD R Q XAV H'L
ZXGH DXVJIJHWLFKW VPDO |
*DWPDQQW® DS HQKDJF
+'OVLQIUERUMMWDQQVFKD
GHW®B :LHVEDGH @ MRE U WV
DP $XWVHJ LQ GWHGHK] XWV F
6SLHONODVVH ZDV !GWHB/F
7HDPV H@WULFK

,P -DKU @K WLQ
JHXQGVFKDIWVVSLHO Jt
86 DPHQNVFRW.RQDOPD
DXVIBWHLR ZDV |%HLOIXH
GHMBLQ HLQH BHMRWGH
GDM @O ,P VHOEHQGI IGL
]ZHHWDQQVFKDIW DXV
GHUHY NV VH ] XIBELENA Q
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7, QUM
SE3% ™ ZOEWH g ™MIMA
Mg EU- ™e ™R

3RO HL6SRUWHHQ: HVEDGHQ

6 SRUYHP HQVFKDI\2 LGQXQJ VSR H
3RQU HVSRUVHHQ: IHVEDGHQ

BSRUVHHO* U/Q: Hj : IHVEDGHQ

3RO HL6SRUMOHHOQ* W/Q: Hj : IHVEDGHQ






/ IHEH , QUHUHOMQ / IHEH/ HVHU

0 MGHUYHMDIXQ) 1Q  $@1, QUHDM GHVHU
GHU) MWRKULW ) FAWFKUWWHLEHQHQ
DQO| TFK XQUHHV , KUH$XIP HINVDP NHW

OHHOMEHDXP V  %4\WA EHYFNVEKW HQ
KDEHQ 6 H XQV HKU 61H GIHVH 8 QMUQHKP HQ
JHKROHQ : WUGDQONHQ  EHYRU XIVEH., KUHP

, KQHQ CDIYUMHKU Q FKVWMQ ( LONDXI

KHJ @FK

KU
3RQ H. 6 SRUVMOHHQ
*WQ: H : LMEDGHQH 9

369 P MBIFKHKHWYUJGAHK HE DV GDEH-
*HP HODOP WBLN  RITHQ 13D






